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Cyber Insurance Quote

General Information

Quote Number LC076CYLA240 - 1
Date of Issue 18 March 2024
Named Insured City of Ashland
Address 83183 Highway 9 Ashland, AL 36251
Business Operations Public Entities - Municipality and Local Government
Gross Revenue 3,600,000
Broker Name Valent Group (Bay Minette, AL).

Premium Summary

POLICY LIMIT OPTIONS OPTION 1
Limit of Liability $1,000,000
Deductible $2,500
Premium $2,125.00
Service Fee $500.00
Surplus Lines Tax $157.50
Surplus Lines Stamping Fee $0.00
Other State/Municipality Tax $0.00
Total Due from Client $2,782.50
Commission @ 16.00%

Please be advised this quotation is for surplus lines coverage. Compliance with applicable laws and payment of taxes and fees is the
responsibility of the Insured, Insurance Agent, or Insurance Broker and Evolve Cyber Insurance Services, LLC (“Evolve”). Upon binding of this
account, we must receive a signed application from the Insured. Subject to the terms and conditions contained herein, Evolve agrees to issue
to the above Named Insured the quotation for insurance coverage as presented and ordered.

Quote Details

Legal Action: Worldwide Territorial Scope: Worldwide
Reputation Harm Period: 12 Months Restoration Period: 12 Months

Waiting Period: 6 Hours
Retroactive Date: Full Prior Acts Continuity Date: 03 April 2023
Policy Period: 12 Months Wording: NexGen Cyber (2.0)
Carrier: Underwritten by Nexus Specialty Inc on behalf of certain

Underwriters at Lloyd's, London, under Binding Authority Unique
Market Reference B1820WLS23D217

AM Best Rating: Lloyd’s of London: A (Excellent)
Underwriter: Evan Konrad
Subjectivities:

Prior to Binding: Confirmation your organization requires a call
back procedure to initiate payment to a new bank account or to
change banking details for an existing bank account.
  
Prior to Binding: Confirmation MFA is enabled for all business email
accounts.
  
Prior to Binding: Confirmation MFA is enabled for all administrator
access and privileged user accounts (e.g., IT admin accounts)

Endorsements: PCL-00074 | Evolve Amendatory Endorsement

Evolve MGA is a trading style of Evolve Cyber Insurance Services Inc, whose registered office is located
at 1752 Lincoln Avenue, San Rafael, CA 94901.
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PCL-00109 | Disclosure Pursuant To Terrorism Risk Insurance Act
PCL-00110 | Cap On Losses From Certified Acts Of Terrorism
Endorsement
Alabama Surplus Lines Notice - LMA9022
Alabama Written Disclosure Statement - LMA9023

Optional Extended Reporting
Period:

1 Year for 100% of Applicable Annualized Premium

Evolve MGA is a trading style of Evolve Cyber Insurance Services Inc, whose registered office is located
at 1752 Lincoln Avenue, San Rafael, CA 94901.
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Coverage & Limit Schedule

Insuring Agreements  A, B, and C are subject to an Each and Every Claim Limit unless otherwise amended via endorsement. Insuring
Agreements D, E, F, and G are subject to an Aggregate Limit, including Defense Expenses.  The Deductible applies to Each and Every Claim on all
Insuring Agreements.

INSURING AGREEMENT A: CYBER CRIME LIMIT DEDUCTIBLE
Section 1. Cyber Extortion $1,000,000 $2,500
Section 2. Social Engineering $250,000 $2,500
Section 3. Invoice Manipulation & Impersonation Fraud $50,000 $2,500
Section 4. Electronic Theft of Third Party Funds $250,000 $2,500
Section 5. Executive Financial Loss $250,000 $2,500
Section 6. Telephone Fraud $250,000 $2,500
Section 7. Service Fraud $250,000 $2,500
Section 8. Business Identity Fraud $250,000 $2,500
INSURING AGREEMENT B: BREACH RESPONSE
(Stand-Alone Tower Mirroring Policy Limit,
unless otherwise amended via endorsement)
Section 1. 24/7 Hotline and Breach Coach $1,000,000 $0
Section 2. Legal Breach Advice Costs $1,000,000 $2,500
Section 3. Forensic Costs $1,000,000 $2,500
Section 4. Notification and ID Monitoring Costs $1,000,000 $2,500
Section 5. Third Party Notification and ID Monitoring Costs $1,000,000 $2,500
Section 6. Public Relations and Crisis Management Cost $1,000,000 $2,500
Section 7. Information Security Assessment Costs
Subject to a maximum of 10% of all sums we have paid as a direct result of a
Network Event or Data Event.

$50,000 $0

INSURING AGREEMENT C: SYSTEM RESTORATION COSTS AND
BUSINESS INCOME LOSS
Section 1. System Restoration $1,000,000 $2,500
Section 2. Business Income Loss and Extra Expense
In respect of System Failure, sublimited to $1,000,000 or the policy limit,
whichever is lesser.

$1,000,000 $2,500

Section 3. Supplemental Extra Expense $100,000 $2,500
Section 4. Contingent Business Income Loss
In respect of System Failure, sublimited to $1,000,000 or the policy limit,
whichever is lesser.

$1,000,000 $2,500

Section 5. Reputational Loss $1,000,000 $2,500
Section 6. Bricking $1,000,000 $2,500
Section 7. Forensic Accounting Costs $25,000 $0
INSURING AGREEMENT D: CYBER LIABILITY
Section 1. Network Security Liability $1,000,000 $2,500
Section 2. Privacy Liability $1,000,000 $2,500
Section 3. Regulatory Penalties $1,000,000 $2,500
Section 4. Payment Card Industry Liability $1,000,000 $2,500
INSURING AGREEMENT E: MEDIA LIABILITY
Section 1. Media Wrongful Acts $1,000,000 $2,500
Section 2. Intellectual Property Infringement Wrongful Acts $1,000,000 $2,500
INSURING AGREEMENT F: ATTENDANCE EXPENSES $100,000 $0

Evolve MGA is a trading style of Evolve Cyber Insurance Services Inc, whose registered office is located
at 1752 Lincoln Avenue, San Rafael, CA 94901.
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PCL-00074 | EVOLVE AMENDATORY ENDORSEMENT

Attached to Policy Number: LC076CYLA240
Named Insured: City of Ashland
Effective Date: 04/03/2024

It is understood and agreed that the following amendments are made to the Declarations page:

9. Criminal Reward Expenses is added to Insuring Agreement A. Cyber Crime in the
Declarations:

9.  Criminal Reward Expenses

Aggregate Limit of Liability: USD50,000
Deductible: $2,500

5. Contingent Bodily Injury Expenses and 6. HIPAA Corrective Action Plan Expenses are
added to Insuring Agreement D. Cyber Liability in the Declarations:

5.  Contingent Bodily Injury Expenses

Aggregate Limit of Liability: USD250,000
Deductible: $2,500

6.  HIPAA Corrective Action Plan Expenses

Aggregate Limit of Liability: USD50,000
Deductible: $2,500

It is further understood and agreed that the following amendments are made to the Policy:

The following is added to Insuring Agreement A. Cyber Crime:

9.  Criminal Reward Expenses
We agree to reimburse the Insured any reasonable sums necessarily incurred with
Our prior written agreement to pay any person or organization, other than:

1. Any internal or external auditor of the Insured; or

2. Any organization or individual who manages or supervises the individuals
stated in 1. above;

for information not otherwise available, which directly results in the arrest and
conviction of any person or organization who commits an illegal act directly relating
to a claim covered under Insuring Agreement A, B, C, or D.

The following is added to Insuring Agreement D. Cyber Liability:

5.  Contingent Bodily Injury Expenses
We agree to pay Damages and Defense Expenses, which the Insured
become legally required to pay as a result of a Claim against the Insured
arising out of Bodily Injury caused from a Network Event affecting the
Insured’s Computer Systems first discovered by the Insured during the Policy

Evolve MGA is a trading style of Evolve Cyber Insurance Services Inc, whose registered office is located
at 1752 Lincoln Avenue, San Rafael, CA 94901.
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Period.

However, We will not make any payment under 5. Contingent Bodily Injury
Expenses for which the Insured is entitled to indemnity under any other insurance,
except for any additional sum which is payable over and above the other
insurance.

6.  HIPAA Corrective Action Plan Expenses
We agree to pay on the Insured’s behalf reasonable and necessary fees and
expenses incurred by the Insured with Our prior written consent in order to meet
any of the following requirements specified within a Health Insurance Portability and
Accountability Act of 1996 (HIPAA) corrective action plan agreed by the Insured with
the Office of Civil Rights, as the direct result of a Network Event or a Data Event first
discovered by the Insured during the Policy Period, including the costs to:

1. Develop a HIPAA compliant information security document set;

2. Complete an information security risk assessment;

3. Implement a security awareness training program; or

4. Complete a HIPAA compliance audit;

The following definition is added:

Bodily Injury means death, bodily injury, mental injury, illness or disease.

Exclusion D. Bodily Injury is deleted in its entirety and replaced with the following:

D. Bodily Injury, including physical injury, disease, or death, however, this exclusion will
not apply to:

1. Insuring Agreements D.1. Network Security Liability, D.2. Privacy Liability, and E.
Media Liability for any Claim directly resulting from emotional distress or mental
anguish; or

2. Insuring Agreement D.5. Contingent Bodily Injury Expenses.

SUBJECT TO THE TERMS AND CONDITIONS OF THE POLICY

Evolve MGA is a trading style of Evolve Cyber Insurance Services Inc, whose registered office is located
at 1752 Lincoln Avenue, San Rafael, CA 94901.



Cyber Insurance Quote

PCL-00109 | DISCLOSURE PURSUANT TO TERRORISM RISK INSURANCE ACT

Attached to Policy Number: LC076CYLA240
Named Insured: City of Ashland
Effective Date: 04/03/2024

THIS ENDORSEMENT IS ATTACHED TO AND MADE PART OF YOUR POLICY IN RESPONSE TO THE DISCLOSURE
REQUIREMENTS OF THE TERRORISM RISK INSURANCE ACT. THIS ENDORSEMENT DOES NOT GRANT

ANY COVERAGE OR CHANGE THE TERMS AND CONDITINOS OF ANY COVERAGE UNDER THIS POLICY.

A. In accordance with the Terrorism Risk Insurance Act, the Underwriter is required to provide the Insured
with a notice disclosing the premium, if any, attributable to coverage for Certified Acts of Terrorism. The
premium attributable to such coverage is $0.

B. If coverage is provided by the Coverage Section(s) identified above for losses resulting from Certified
Acts of Terrorism, such losses may be partially reimbursed by the United States Government under
a formula established by federal law. Under the formula, the United States Government generally
reimburses 85% through 2015; 84% beginning on January 1, 2016; 83% beginning on January 1, 2017;
82% beginning on January 1, 2018; 81% beginning on January 1, 2019 and 80% beginning on January 1,
2020, of covered terrorism losses exceeding the statutorily established deductible paid by the insurance
company providing the coverage.

C. If aggregate insured losses attributable to Certified Acts of Terrorism exceed $100 billion in a calendar
year and the Underwriter has met its insurer deductible under the Terrorism Risk Insurance Act (“the
Act”), the Underwriter shall not be liable for the payment of any portion of the amount of such losses
that exceeds $100 billion, and in such case insured losses up to that amount are subject to pro rata
allocation in accordance with procedures established by the Secretary of the Treasury.

D. For the purposes of this endorsement, the DEFINITIONS Section of the Coverage Section identified above
is amended to include the following terms:

Certified Act of Terrorism means that an act that is certified by the Secretary of the Treasury,
in accordance with the provisions of the Federal Terrorism Risk Insurance Act (“the Act”), to be
an act of terrorism pursuant to the Act. The criteria contained in the Act for a Certified Act of
Terrorism include the following:

a.the act resulted in insured losses in excess of $5M million in the aggregate, attributable to all
types of insurance subject to the Act;

b.the act is a violent act or an act that is dangerous to human life, property or infrastructure and is
committed by an individual or individuals, as part of an effort to coerce the civilian population of
the United States or to influence the policy or affect the conduct of the United States Government
by coercion.

SUBJECT TO THE TERMS AND CONDITIONS OF THE POLICY

Evolve MGA is a trading style of Evolve Cyber Insurance Services Inc, whose registered office is located
at 1752 Lincoln Avenue, San Rafael, CA 94901.
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PCL-00110 | CAP ON LOSSES FROM CERTIFIED ACTS OF TERRORISM ENDORSEMENT

Attached to Policy Number: LC076CYLA240
Named Insured: City of Ashland
Effective Date: 04/03/2024

In consideration of the premium charged:

A. If aggregate insured losses attributable to Certified Acts of Terrorism exceed $100 billion in
a calendar year and the Underwriter has met its insurer deductible under the Terrorism Risk
Insurance Act (“the Act”), the Underwriter shall not be liable for the payment of any portion
of the amount of such losses that exceeds $100 billion, and in such case insured losses up
to that amount are subject to pro rata allocation in accordance with procedures established
by the Secretary of the Treasury.

B. For the purposes of this endorsement, the DEFINITIONS Section of the Coverage Section
identified above is amended to include the following terms:

Certified Act of Terrorism means that an act that is certified by the Secretary of the Treasury,
in accordance with the provisions of the Federal Terrorism Risk Insurance Act (“the Act”), to
be an act of terrorism pursuant to the Act. The criteria contained in the Act for a Certified Act
of Terrorism include the following:

a. the act resulted in insured losses in excess of $5M million in the aggregate, attributable
to all types of insurance subject to the Act;

b. the act is a violent act or an act that is dangerous to human life, property or infrastructure
and is committed by an individual or individuals, as part of an effort to coerce the civilian
population of the United States or to influence the policy or affect the conduct of the United
States Government by coercion.

SUBJECT TO THE TERMS AND CONDITIONS OF THE POLICY

Evolve MGA is a trading style of Evolve Cyber Insurance Services Inc, whose registered office is located
at 1752 Lincoln Avenue, San Rafael, CA 94901.
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ALABAMA WRITTEN DISCLOSURE STATEMENT

STATEMENT OF INSURED(S) ON POLICIES ISSUED UNDER
THE ALABAMA SURPLUS LINES INSURANCE LAW

Surplus Line Insurer: ________________________________________________________

Insured(s): ________________________________________________________________

Policy number: ____________________ Policy issue date:__________________________

The undersigned insured(s) understand that the insurance coverage provided by the above-
described policy is written by an insurer that is not authorized (licensed) by the Alabama Department of
Insurance and that the Department of Insurance does not have any authority over the policy forms used or
the premiums charged by this insurance company.  The undersigned insured(s) further understand that no
Alabama insurance guaranty fund protection exists in the event this insurance company becomes insolvent
and that, in the event of insolvency, there is no guarantee a claim will be fully covered.

With these understandings, the undersigned insured(s) consent that the coverage be placed through
an unauthorized insurer.

__________________________________________________________________________________

Insured________________________________ Surplus Line Broker __________________________

Print Insured name:_____________________ Alabama Broker License: ______________________

Date:_______________________________________

Insured ________________________________

Print insured name:  _____________________

Date:  _________________________________

LMA9023
01 September 2013

Evolve MGA is a trading style of Evolve Cyber Insurance Services Inc, whose registered office is located
at 1752 Lincoln Avenue, San Rafael, CA 94901.



 

 

 

 

™

“ ”

’



 

 

 

’

’

’

’

’

’



 

 

 



 

 

 

 

 

 

    

☐ ☐ ☐ ☐ 

☐ ☐ ☐ ☐ 

☐ ☐ ☐ ☐ 

☐ ☐ ☐ ☐

☐ ☐ ☐ ☐

☐ ☐ ☐ ☐

☐ ☐ ☐ ☐

☐ ☐ ☐ ☐

☐ ☐ ☐ ☐

 

_______________________________________  ___________________________ 

     


